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CHFm (unless otherwise indicated) 2020 2019 % Δ % Δ at CCY 

Adjusted1     

Gross profit from Software & Cloud 519.5 561.9 (7.5)% (1.9)% 

Gross profit from Solutions & Services 210.1 180.4 16.5% 23.9% 

Gross profit 729.6 742.2 (1.7)% 4.4% 

Operating expenses (506.5) (518.7) (2.3)% 4.0% 

EBITDA  223.1 223.6 (0.2)% 5.1% 

EBITDA margin (%) 30.6% 30.1% 0.5pp - 

EPS (diluted) 0.81 0.88 (7.4)% - 

         

IFRS reported     

Net cash generated from/(used in) operating activities 276.3 216.3 - - 

Net debt/(cash)2 (496.5) (209.9) - - 

Net working capital (after factoring) at period-end (169.6) (71.4) - - 

          

Headcount (in FTEs) (excluding InterGrupo)3 6,219 5,442 14.3% - 
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    IFRS reported Adjusted 

CHFm (unless otherwise indicated) 20201 2019 20201 2019 % Δ % Δ at CCY 

Revenue from Software & Cloud 7,593.3 7,313.9 7,593.3 7,544.3 0.6% 6.4% 

Cost of software purchased (7,073.9) (6,773.4) (7,073.9) (6,982.4) 1.3% -  

Gross profit from Software & Cloud 519.5 540.5 519.5 561.9 (7.5)% (1.9)% 

Revenue from Solutions & Services 312.9 296.9 312.9 315.6 (0.9)% 5.9% 

Third party service delivery costs (102.8) (123.1) (102.8) (135.3) (24.0)% -  

Gross profit from Solutions & Services 210.1 173.8 210.1 180.4 16.5% 23.9% 

Gross profit total 729.6 714.3 729.6 742.2 (1.7)% 4.4% 

Operating expenses (541.6) (544.0) (506.5) (518.7) (2.3)% 4.0% 

EBITDA 188.0 170.3 223.1 223.6 (0.2)% 5.1% 

Depreciation,amortisation & impairment2 (55.2) (51.3) (55.2) (52.3) 5.5% - 

EBIT 132.8 119.0 167.9 171.3 (2.0)% - 

Net financial items 81.0 35.3 (2.0) (4.7) (57.3)% - 

Earnings before tax 213.8 154.4 165.9 166.6 (0.4)% -  

Income tax expense (37.0) (29.3) (40.2) (32.4) 24.1% -  

Profit for the period 176.8 125.0 125.7 134.2 (6.3)% -  

        

EBITDA margin (%) 25.8% 23.8% 30.6% 30.1% 0.5pp -  

EPS (diluted) 1.14 0.82 0.81 0.88 (7.4)% -  

 2020 2019 Adjustments 

CHFm (unless otherwise indicated) Adjustments3 Adding Comparex4 Other3 Total 

Revenue from Software & Cloud - 230.4 - 230.4 

Cost of software purchased - (209.0) - (209.0) 

Gross profit from Software & Cloud - 21.4 - 21.4 

Revenue from Solutions & Services - 18.7 - 18.7 

Third party service delivery costs - (12.1) - (12.1) 

Gross profit from Solutions & Services - 6.5 - 6.5 

Gross profit total - 27.9 - 27.9 

Operating expenses 35.1 (21.9) 47.2 25.4 

EBITDA 35.1 6.1 47.2 53.3 

Depreciation,amortisation & impairment - (1.0) - (1.0) 

EBIT 35.1 5.1 47.2 52.3 

Net financial items (83.0) (1.1) (38.9) (40.1) 

Earnings before tax (47.9) 3.9 8.3 12.2 

Income tax expense (3.1) 0.3 (3.3) (3.0) 

Profit for the period (51.0) 4.2 5.0 9.2 
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CHFm (unless otherwise indicated) 2020 2019 

IFRS reported profit for the period 176.8 125.0 

Proforma adjustments for Comparex acquisition - 4.2 

Share-based compensation 24.2 
 

21.4 
 

IPO, integration and M&A and earn-out expenses 10.9 
 

25.9 
 

Total operating expense adjustments 35.1 47.2 

Depreciation / (appreciation) of Crayon shareholding (83.0) (38.9) 

Tax impact of adjustments (3.1) (3.3) 

Adjusted profit for the period 125.7 134.2 

 

https://report.softwareone.com/ar20/definitions/
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https://www.softwareone.com/en/about/investors/results-center
https://www.webcast-eqs.com/softwareone20210325
https://www.webcast-eqs.com/softwareone20210325
https://www.softwareone.com/-/media/global/about/investors/files/international-access-numbers.pdf?la=en&rev=fd3246d9405b44e39f1404e215c01ab9&hash=F90E867401224B914454AB162F1AE10DA3C6319C
https://www.webcast-eqs.com/softwareone20210325/no-audio
https://www.webcast-eqs.com/softwareone20210325/no-audio
https://www.softwareone.com/en/about/investors/results-center
mailto:patrick.zuppiger@softwareone.com
mailto:anna.engvall@softwareone.com
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