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CHFm (unless otherwise indicated) H1 2020 H1 2019 % Δ % Δ at CCY 

Adjusted1     

Gross profit from sale of software and other revenue 274.6 289.7 (5.2)% 0.9% 

Gross profit from solutions and services 96.2 89.4 7.6% 15.1% 

Gross profit 370.8 379.0 (2.2)% 4.3% 

Operating expenses (250.8) (271.6) (7.7)% (1.2)% 

EBITDA  120.0 107.4 11.7% 18.2% 

EBITDA margin (%) 32.4% 28.3% 4.0pp - 

EPS (diluted) 0.44  0.44 0.6%  - 

     

IFRS reported     

Net cash from operating activities 206.7 (15.1) - - 

Net debt/(cash) (333.4) 35.0 - - 

Net working capital (after factoring) at period-end (173.4) 104.0 - - 

          

Headcount (in FTEs) 5,826 5,4422 7.1% - 
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    IFRS reported Adjusted 

CHFm (unless otherwise indicated) H1 2020 H1 2019 H1 2020 H1 2019 % Δ % Δ at CCY 

Revenue from sale of software and other revenue 3,941.2 3,730.3 3,941.2 3,960.7 (0.5)% 5.4% 

Cost of software purchased (3,666.5) (3,464.3) (3,666.5) (3,671.0) (0.1)% -  

Gross profit from sale of software and other revenue 274.6 266.0 274.6 289.7 (5.2)% 0.9% 

Revenue from solutions and services 145.9 170.0 145.9 188.7 (22.7)% (15.9)% 

Third party service delivery costs (49.8) (87.2) (49.8) (99.4) (49.9)% -  

Gross profit from solutions and services 96.2 82.8 96.2 89.4 7.6% 15.1% 

Gross profit total 370.8 348.8 370.8 379.0 (2.2)% 4.3% 

Operating expenses (268.5) (253.8) (250.8) (271.6) (7.7%) (1.2)% 

EBITDA 102.3 95.0 120.0 107.4 11.7% 18.2% 

Depreciation and amortisation1 (29.7) (24.1) (29.7) (25.1) 18.4% - 

EBIT 72.6 70.9 90.3 82.4 9.7% - 

Net financial items 11.6 10.9 (1.7) (1.8) (5.6)% - 

Earnings before tax 84.2 81.8 88.6 80.5 10.0% - 

Income tax expense (17.5) (14.5) (20.8) (14.9) 39.4% - 

Profit for the period 66.7 67.3 67.9 65.6 3.4% - 

             

EBITDA margin (%) 27.6% 27.2% 32.4% 28.3% 4.0pp - 

EPS (diluted) 0.43 0.45 0.44 0.44 0.6% - 

 H1 2020 H1 2019 Adjustments 

CHFm (unless otherwise indicated) Adjustments2 Adding Comparex3 Other2,4 Total 

Revenue from sale of software and other revenue - 230.4 - 230.4 

Cost of software purchased - (208.9) 2.2 (206.7) 

Gross profit from sale of software and other revenue - 21.5 2.2 23.7 

Revenue from solutions and services - 18.7 - 18.7 

Third party service delivery costs - (12.1) - (12.1) 

Gross profit from solutions and services - 6.5 - 6.5 

Gross profit total - 28.0 2.2 30.2 

Operating expenses 17.7 (20.5) 2.7 (17.8) 

EBITDA 17.7 7.5 4.9 12.5 

Depreciation and amortisation - (1.0) - (1.0) 

EBIT 17.7 6.5 4.9 11.5 

Net financial items (13.3) (1.1) (11.5) (12.7) 

Earnings before tax 4.4 5.4 (6.6) (1.2) 

Income tax expense (3.2) 0.3 (0.6) (0.4) 

Profit for the period 1.2 5.7 (7.3) (1.6) 
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CHFm (unless otherwise indicated) H1 2020 H1 2019 

IFRS reported profit for the period 66.7 67.3 

Proforma adjustments for Comparex acquisition - 5.7 

Share-based compensation 12.4 - 

IPO, integration and M&A and earn-out expenses 5.3 4.9 

Total operating expense adjustments 17.7 4.9 

Depreciation / (appreciation) of Crayon shareholding (13.3) (11.5) 

Tax impact of adjustments (3.2) (0.6) 

Adjusted profit for the period 67.9 65.6 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://report.softwareone.com/hyr20/alternative-performance-measures/
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https://www.softwareone.com/en/about/investors/results-center
https://78449.choruscall.com/dataconf/productusers/softwareone/mediaframe/39427/indexl.html
https://media.choruscall.ch/documents/Attended_DI_numbers.pdf
https://www.softwareone.com/en/about/investors/results-center
mailto:patrick.zuppiger@softwareone.com
mailto:anna.engvall@softwareone.com
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